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 Saudi central bank raising key interest rates ahead of U.S. 
 Oman central bank raising rate on capital deposits to 1.5% from 1.0% 
 Saudi Arabia wanting mortgage market to grow to $134 billion by 2020 
 Saudi Arabia to deposit $2 billion in Yemen central bank: SPA 
 Kuwait to divide its stock market into three segments 
 Saudi state expected to take 35% stake in Saudi Binladin Group: Reuters 
 Qatar to curb transfers to Its sovereign fund until 2022 
 Italy’s Leonardo winning key role in $3.71 billion Qatar helicopter deal 
 Saudi Arabia is said to block some German business over rift 
 Saudi's Sipchem, Sahara Petrochemical to resume merger talks 
 UAE fund Mubadala in talks for Brazilian Odebrecht-run rail operator Supervia: sources 
 Dubai's DP World to spend more this year after 14.9 percent 2017 profit rise 
 Desert Sun to power upper Egypt with $2.8 billion solar park 
 BP seeking buyers for stake in ageing Egyptian business: sources 
 Egypt's CI Capital planning stock market listing in second quarter 
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 BEIRUT S.E.  Price* % 1 W 

SOLIDERE A 8.08 -1.58% 

SOLIDERE B 7.99 -1.60% 

BANK OF BEIRUT 18.80 - 

BoB Priority 21.00 - 

BANK AUDI 6.11 1.83% 

BLOM BANK 12.00 1.27% 

BYBLOS BANK 1.60 -0.62% 

BLC BANK 0.93 - 

BEMO BANK 1.50 - 
     * March 16, 2018   
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 vs USD vs EUR 

SAR 3.75 4.61 
AED 3.67 4.52 
QAR 3.67 4.51 
OMR 0.385 0.474 
EGP 17.628 21.691 
KWD 0.300 0.369 
BHD 0.377 0.464 
JOD 0.708 0.872 
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 Price % 1 W 
Saudi Arabia 7744.68 2.41% 

Abu Dhabi 4542.74 0.35% 
Dubai 3197.30 1.26% 
Qatar 8847.79 6.49% 
Oman 4896.93 -0.67% 
Egypt 16999.10 3.20% 

Kuwait 6760.23 -0.26% 
Bahrain 1355.51 -1.08% 
Jordan 2226.02 0.49% 

MARKETS 

(click for more details) 

 Major Gulf stock markets ended higher this week, led by Qatari and Saudi 
stocks. 

 Saudi index jumped for the second consecutive week hitting its highest level 
since October 2015 (2 1/2-year high). The boost came from expectations for 
inflows of foreign funds in coming month.  Investors expect a positive decision 
by index compiler FTSE at the end of March on whether to upgrade Riyadh to 
emerging market status, and a similar decision by MSCI in June. Together, the 
decisions could attract tens of billions of dollars of new foreign money to the 
market in the next 18 months. 

 After two losing weeks, the Qatari index posted its biggest weekly jump since 
January 2016. On Monday, the index jumped 4.97% after Qatar National Bank 
said it would raise its ceiling for foreign ownership. QNB rose 19.63% this week. 

 Egyptian index rose for the 5th consecutive week hitting new all-time highs. The 
index is up 13.92% in the past 5 weeks. 

FX Rates 

LEBANON 

BANK OF BEIRUT FUNDS 

NAME  CY NAV* YTD (%) 
SINCE  

INCEPTION 

BEIRUT PREFERRED FUND II  USD 986.06 1.35% 24.50% 

OPTIMAL INVESTMENT FUND   LBP 100,457.67 1.53% 60.79% 

LBP 127,326.39 1.92% 27.33% BOB LBP GROWTH FUND A 

BOB LBP GROWTH FUND B LBP 100,663.30 1.87% 23.77% 

* NAV as of March 15, 2018  

 BONDS  Mat YTM* 

LEB 5.45 Nov-19 5.88 

LEB 6.15 Jun-20 6.25 

LEB 6.10 Oct-22 6.49 

LEB 6.65 Apr-24 6.84 

LEB 6.60 Nov-26 7.27 

LEB 6.75 Nov-27 7.42 

LEB 6.65 Feb-30 7.57 

LEB 7.05 Nov-35 7.68 

LEB 7.25 Mar-37 7.76 
   *MID Value   
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TOP NEWS 
 
Saudi central bank raising key interest rates ahead of U.S. 
Saudi Arabia's central bank raised its two key interest rates by 
0.25%age points on Thursday in an apparent effort to prevent 
Saudi money rates from falling far below U.S. rates, which 
could trigger capital outflows from the kingdom. The central 
bank lifted its repo rate, at which it lends to commercial banks, 
to 2.25 %age points and its reverse repo rate, at which 
commercial banks deposit money with the central bank, to 
1.75%age points. The timing of the move was unusual. 
Normally, Saudi Arabia waits until the United States alters 
interest rates before making its own changes; this time, the 
Saudis acted almost a week before next Wednesday's U.S. 
Federal Reserve meeting, which is widely expected to hike 
U.S. rates by 0.25%age point. In a brief statement, the Saudi 
central bank said only that its decision was "consistent with 
monetary stability in the evolving domestic and international 
monetary conditions". 
Oman central bank raising rate on capital deposits to 1.5% 
Oman's central bank said on Thursday it has raised the interest 
rate it offers on capital deposits -- deposits which banks and 
other financial firms are required to keep at the central bank -- 
by 0.5%age point to 1.5%. The central bank cited recent rises in 
Omani market interest rates, which have been climbing in 
response to hikes in U.S. rates. The higher capital deposit rate 
is effective retroactively to Jan. 1 this year, the central bank 
said. It last adjusted the rate in February 2015, cutting it by 
0.5%age point. 
KSA wants mortgage market to grow to $134bln by 2020 
Saudi Arabia's housing ministry has set a target for the 
mortgage market to reach a total value of 502 billion riyals 
($134 billion) by 2020 from a current 290 billion riyals, the 
kingdom's housing minister said on Wednesday. Saudi Arabia 
has launched a programme of measures to stimulate mortage 
lending. So far these include allowing banks to provide a 
bigger share of funding for home purchases and lifting the 
maximum loan-to-value rate on for mortgages for first-time 
homebuyers to 90% from 85%. 
Saudi Arabia to deposit $2 billion in Yemen central bank: SPA 
Saudi Arabia signed an agreement in Riyadh to deposit $2 
billion in Central Bank of Yemen account, Saudi Press Agency 
said late on Thursday. The agreement signed between Saudi 
Finance Minister Mohammed al-Jadaan and Central Bank of 
Yemen governor Mohammed Mansour Zemam aims at shoring 
up the weak currency in a country divided by nearly three 
years of civil war between the internationally recognised 
government, backed by Riyadh, based in the south, and the 
Iran-aligned Houthi movement which controls the north 
including the capital Sanaa. 
Kuwait to divide its stock market into three segments 
Kuwait Stock Exchange plans to divide its stock market into 
three market segments from April 1 in a bid to boost liquidity 
for investors, a regulatory official said on Thursday. The bourse 
will also introduce new rules for listings on the same day, 
Abdulrahman al-Failakawi, the representative of the Capital 
Markets Authority (CMA). told reporters. The three market 
segments will be known as the premier market, the main 
market and the auction market. It will replace the current 
market. The premier market would be home to relatively 
larger and more liquid listed companies, Boursa Kuwait has 
said in the past. Kuwait, which aims to list its stock exchange 
and will enter the FTSE secondary emerging market index in 
September, is trying to reform its stock market which has 
suffered from low liquidity and delistings in the past. 
Saudi state expected to take 35% stake in Saudi Binladin Grp 
(Reuters) The Saudi government is expected to take a 35% 
stake in construction giant Saudi Binladin Group (SBG) as part 
of a financial settlement with state authorities, sources told 
Reuters on Thursday. It represents the total stakes of 
chairman Bakr Binladin and his brothers Saleh and Saad, all of 
whom were detained in an anti-graft crackdown in November 
alongside scores of other businessmen, princes and officials, 
according to some of the sources. A formal transfer of control 
has not yet taken place, causing prolonged uncertainty about 
the fate of the company two months after it announced that 
some shareholders might transfer part of their holdings to the 
state against outstanding dues. Officials from SBG and the 
government were not immediately available for comment. 
Reuters could not independently confirm the status and 
whereabouts of the three Binladin brothers. 
Qatar to curb transfers to Its sovereign fund until 2022 
A combination of lower energy prices and increased domestic 
investments will curb the net transfer of funds to Qatar’s 
sovereign wealth fund until 2022, according to the gas-rich 
country’s latest forecast. Qatar, isolated in a standoff with its 
Gulf neighbors, has trimmed its budget since energy revenue 
began declining in 2014, including removing some subsidies 
and consolidating government ministries and state-owned 
companies. But despite the reductions in “current 
expenditure,” which is projected to decline to 21.2% of gross 
domestic product by 2022 from 32.6% in 2015, there will be 
limited surpluses left over for the Qatar Investment Authority, 
as the fund is known, the government said in a national 
development strategy report. 
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Leonardo wins key role in $3.71 billion Qatar helicopter deal 
Italian aerospace and defense group Leonardo said on 
Wednesday it would take a lead role in a 3 billion euro ($3.71 
billion) helicopter deal Qatar’s Ministry of Defence signed in a 
bid to modernize its military fleet. The contract is the biggest 
deal state-controlled Leonardo has signed since Chief 
Executive Alessandro Profumo took charge in May last year 
and embarked on ambitious expansion plans.  The deal is also 
an important step forward for Leonardo’s helicopter business, 
which weighed on the group’s results, forcing it to cut 2017 
revenue and profit guidance in November. 
Saudi Arabia is said to block some German business over rift 
(Bloomberg) Saudi Arabia is cutting back on its dealings with 
some German companies amid a diplomatic spat with its top 
European trading partner, according to people with 
knowledge of the matter. Government agencies have been 
told not to renew some non- essential contracts with German 
firms following comments made in November by Germany’s 
then-foreign minister, Sigmar Gabriel, two of the people said, 
asking not to be identified because the matter is private. 
Essential business is continuing as normal, they said. Saudi 
Arabia’s tensions with Germany mark its first open spat with a 
European ally since 2015, when it briefly recalled its 
ambassador to Sweden.  
Sipchem, Sahara Petrochemical to resume merger talks 
Saudi International Petrochemical Co (Sipchem) said on 
Tuesday it was planning to resume proposed merger talks 
with Sahara Petrochemical in a deal that could create a 14.7 
billion riyals ($3.9 billion) chemicals company. The two 
companies called off a planned merger in 2014, citing an 
inadequate regulatory framework in the kingdom for the 
collapse. Sipchem said on Tuesday it was planning to resume 
discussions with Sahara about the proposed merger after 
recent changes in the regulatory framework, without 
elaborating. t said that further announcements will be made 
on relevant developments at the appropriate time. 
Mubadala in talks for Brazilian Odebrecht-run rail operator  
United Arab Emirates' sovereign wealth fund Mubadala 
Development Co is keen to acquire a majority stake in Brazilian 
suburban rail operator Supervia, controlled by conglomerate 
Odebrecht SA, three sources with knowledge of the matter 
said. The sale is part of Brazilian conglomerate Odebrecht's 
divestitures of assets to repay debt in the wake of Brazil's 
widest-ever corruption scandal. According to one of the 
sources, who asked for anonymity because the person was 
not authorized to speak publicly on the matter, binding 
proposals have not yet been delivered. 
DP World to spend more this year after 14.9% 2017 profit rise 
DP World, one of the world's largest port operators, said on 
Thursday full-year profit rose 14.9% in 2017 and that it would 
spend $1.4 billion on capital expenditure this year. Profit for 
the period attributable to owners of the company after 
separately disclosed items rose to $1.18 billion in 2017 from 
$1.02 billion in 2016, DP World said in a bourse statement. 
Revenue increased 13.2% to $4.7 billion and the board 
recommended increasing the dividend by 7.9% to $340.3 
million at 41 cents per share. he Dubai state-owned firm last 
month said that container volumes across its global terminal 
had risen 10.1% to 70.1 million twenty-foot equivalent units 
(TEU). 
Desert Sun to power upper Egypt with $2.8 billion solar park 
Egypt inaugurated the first solar power plant at a remote 
desert complex where the government plans to generate as 
much as 1.8 gigawatts from the sun, cutting the most 
populous Arab nation’s reliance on dirty and expensive fossil 
fuels. The plant, developed by Germany-based Ib Vogt GmbH 
and a local company called Infinity Solar S.A.E., began 
supplying the national grid in December, Ib Vogt Chief 
Executive Officer Anton Milner said Tuesday in an interview. 
The 64-megawatt facility is the first of 32 units that the 
government targets for construction at Benban Solar park in 
southeastern Aswan province. The project, with all the plants, 
is to be completed next year at a cost of $2.8 billion. 
BP seeking buyers for stake in ageing Egyptian business: 
sources 
BP is seeking buyers for its stake in a 50-year-old oil and gas 
business in Egypt as it focuses on newer deepwater gas fields 
off the country's Mediterranean coast, banking sources said. 
The London-based company has in recent weeks pitched to 
potential buyers its stake in Gulf of Suez Oil Company 
(GUPCO), a joint venture with the Egyptian General Petroleum 
Corporation (EGPC) that was set up in the 1960s. A 
spokeswoman for BP declined to comment. UPCO produces 
over 70,000 barrels per day of oil and 400 million cubic feet 
per day of gas, the sources said. 
Egypt's CI Capital planning stock market listing in second 
quarter 
Egyptian investment bank CI Capital plans to list 246.9 million 
of its ordinary shares on the stock market, equivalent to 43.6%, 
the investment bank said in a statement on Thursday. The 
company is currently working on obtaining regulatory 
approvals from the Egyptian Financial Regulatory Authority 
and the Egyptian Stock Exchange (EGX) and expects to offer 
the shares for sale during the second quarter of the year, the 
statement said. The IPO will be a secondary sale of shares by 
CI Capital's current shareholders. The shareholders will use 
part of the proceeds to subscribe for up to 1.0 billion Egyptian 
pounds ($56.72 million) in the newly issued shares at the offer 
price, the statement added. 
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EQUITIES 

BOB Research 

  Price As at ∆ 1 W NET High  Low ∆ 1 W %  

TADAWUL ALL SH INDEX SA 7744.68 15-Mar 182.57 7,839.28 7,562.74 2.41%  

ADX GENERAL INDEX UA 4542.74 15-Mar 15.64 4,552.77 4,500.70 0.35%  

DFM GENERAL INDEX UA 3197.30 15-Mar 39.85 3,206.68 3,139.36 1.26%  

QE Index QA 8847.79 15-Mar 539.45 8,954.48 8,216.79 6.49%  

MSM30 Index OM 4896.93 15-Mar -32.87 4,934.54 4,870.76 -0.67%  

EGX 30 INDEX EG 16999.10 15-Mar 526.82 17,113.80 16,324.98 3.20%  

KUWAIT SE PRICE INDEX KW 6760.23 15-Mar -17.95 6,793.35 6,702.48 -0.26%  

BB ALL SHARE INDEX BH 1355.51 15-Mar -14.74 1,371.31 1,351.01 -1.08%  

AMMAN SE GENERAL INDEX JO 2226.02 15-Mar 10.92 2,226.18 2,207.10 0.49%  

GAINERS 
1 NATIONAL PETROCHEMICAL CO SR 27.70% 

2 ELSWEDY ELECTRIC CO EG 27.39% 

3 SPECIALIZED INVESTMENT COMPO JO 23.29% 

4 AGTHIA GROUP PJSC UA 22.08% 

5 UNION TOBACCO & CIGARETTE JO 20.93% 

6 QATAR NATIONAL BANK QA 19.63% 

7 EMIRATES NBD PJSC UA 19.32% 

8 UNION CEMENT CO UA 17.42% 

9 CITADEL CAPITAL SAE EG 17.22% 

10 SAUDI IND INVESTMENT GROUP SR 15.03% 

LOSERS 
1 COMBINED GROUP CONTRACTING KU -19.27% 

2 COMMERCIAL BANK INTERNATIONA UA -17.39% 

3 KUWAIT CABLE VISION SAK KU -17.13% 

4 KIPCO ASSET MANAGEMENT CO KU -15.53% 

5 UNION INSURANCE CO UA -14.81% 

6 CREDIT RATING & COLLECTION KU -14.52% 

7 ABU DHABI NATL CO FOR BUILDI UA -13.79% 

8 AL RAJHI CO FOR CO-OPERATIVE SR -13.02% 

9 HIGH PERFORMANCE REAL ESTAT JO -11.90% 

10 KUWAIT & MIDDLE EAST FIN INV KU -11.87% 

TOP MARKET CAPS 

 
1 SAUDI BASIC INDUSTRIES CORP SR 1.87% 

2 SAUDI TELECOM CO SR 4.87% 

3 EMIRATES TELECOM GROUP CO UA -0.56% 

4 QATAR NATIONAL BANK QA 19.63% 

5 NATIONAL COMMERCIAL BANK SR 4.13% 

6 AL RAJHI BANK SR -2.45% 

7 SAUDI ELECTRICITY CO SR 4.91% 

8 DP WORLD LTD UA -4.84% 

9 INDUSTRIES QATAR QA 11.60% 

10 SAUDI ARABIAN MINING CO SR 4.37% 

TOP TRADING VOLUMES (WEEKLY AVG) 

(in MILLIONS) 
1 CITADEL CAPITAL SAE EG 78.95 

2 ORASCOM TELECOM MEDIA AND TE EG 70.75 

3 DAR AL ARKAN REAL ESTATE DEV SR 38.36 

4 AMER GROUP HOLDING EG 33.47 

5 EGYPTIAN RESORTS CO EG 30.68 

6 ALINMA BANK SR 24.57 

7 PORTO HOLDING SAE EG 18.58 

8 PALM HILLS DEVELOPMENTS SAE EG 14.16 

9 SAUDI KAYAN PETROCHEMICAL CO SR 11.43 

10 EMAAR PROPERTIES PJSC UA 10.75 

TOP SECTORS MOVERS (where index is officially priced) 

SAUDI ARABIA 
Tadawul Food & Beverages 8.84% 

Tadawul Retailing 5.62% 
Tadawul Utilities (L2) 4.78% 

  

Tadawul Insurance -1.76% 
Tadawul Comm & Prof Svc -0.61% 

Tadawul HC Equip & Svc -0.50% 

ABU DHABI 
ADX Consumer Staples 12.71% 

ADX Real Estate 3.02% 
ADX Fin Svs & Investment 1.36% 

  

ADX Energy -2.39% 
ADX Industrial -1.72% 
ADX Insurance -0.79% 

KUWAIT 
Basic Materials 1.89% 
Consumer Svc 1.82% 

Industrials 0.96% 
  

Consumer Goods -4.01% 
Oil&Gas -3.26% 

Real Estate -1.53% 
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CURRENCIES 

   USD EUR GBP AUD JPY* CHF 

 Saudi Riyal SAR 3.75 4.61 5.23 2.92 28.35 3.94 

 UAE Dirham AED 3.67 4.52 5.12 2.86 28.95 3.86 

 Qatari Riyal QAR 3.67 4.51 5.11 2.86 28.99 3.85 

 Omani Riyal OMR 0.385 0.474 0.537 0.300 276.22 0.405 

 Egyptian Pound EGP 17.628 21.691 24.547 13.734 6.04 18.512 

 Kuwaiti Dinar KWD 0.300 0.369 0.418 0.234 354.37 0.315 

 Bahraini Dinar BHD 0.377 0.464 0.525 0.294 282.04 0.396 

 Jordanian Dinar JOD 0.708 0.872 0.988 0.553 149.97 0.751 

BONDS 

Maturity Range (yrs) Country Maturity YTM 
0 - 1 DUBAI Dec-18 2.21 

 DUBAI Feb-19 2.30 
1 - 2 ABU DHABI Apr-19 2.46 

 QATAR Apr-19 2.65 

 QATAR Jan-20 3.02 
2 - 4 DUBAI Oct-20 3.10 

 ABU DHABI May-21 3.01 

 QATAR Jun-21 3.38 

 DUBAI Jun-21 3.34 

 QATAR Jan-22 3.54 
4 - 7 ABU DHABI Oct-22 3.31 

 QATAR Jan-23 3.65 
7 - 10 DUBAI Mar-25 4.37 

 ABU DHABI May-26 3.62 

 QATAR Jun-26 3.97 

 ABU DHABI Oct-27 3.80 
10 - 30 QATAR Jun-30 4.35 

 QATAR Jan-40 4.70 

 QATAR Jan-42 4.71 

 DUBAI Jan-43 5.15 

 QATAR Jun-46 4.68 

 ABU DHABI Oct-47 4.47 

Maturity Range (yrs) Maturity YTM 
0 - 1 Nov-18 4.97 

1 - 2 May-19 5.65 

 Nov-19 5.88 

2 - 4 Mar-20 6.11 

 Apr-20 6.15 

 Jun-20 6.25 

 Apr-21 6.35 

4 - 7 Oct-22 6.49 

 May-23 6.87 

 Apr-24 6.84 

 Nov-24 6.88 

 Dec-24 6.99 

7 - 10 Feb-25 6.97 

 Jun-25 7.02 

 Nov-26 7.27 

 Mar-27 7.38 

 Nov-27 7.42 

10 - 30 May-29 7.59 

 Feb-30 7.57 

 Apr-31 7.62 

 Mar-32 7.64 

 Nov-35 7.68 

 Mar-37 7.76 

GULF  

Yields are MID values and shown strictly for information purpose and subject to change at any time 

 Thursday’s closing prices are used to calculate the cross rates 

 USD/EUR/GBP/AUD/CHF are base currencies 
 

Sovereign Eurobonds (USD) 

Cross Rates 



 

This document is for information purposes only and does not take account of the specific circumstances of any recipient. 
The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instru-
ments mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever.  

The information in this document is based on data obtained from sources believed by Bank of Beirut to be reliable and in 
good faith, but no representations, guarantees or warranties are made by Bank of Beirut with regard to accuracy, 
completeness or suitability of the data. The opinions and estimates contained herein reflect the current judgment of the 
author (s) on the data of this document and are subject to change without notice. The opinions do not necessarily corre-
spond to the opinions of Bank of Beirut. Bank of Beirut does not have an obligation to update, modify or amend this 
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 
forecast or estimate set forth herein, changes or subsequently becomes inaccurate.  

The past performance of financial instruments is not indicative of future results. No assurance can be given that any 
opinion described herein would yield favorable investment results. Any forecasts discussed in this document may not be 
achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate actions, 
the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assump-
tions made by other sources relied upon in the document were inapposite.  

Neither Bank of Beirut nor any of its respective directors, officers or employees accepts any responsibility or liability 
whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this 
document.  

For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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